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MARKETS ARE AUTOMATED.
DECISIONS ARE

STILL MANUAL.

U.S. EQUITY MARKETS

~20%

HFT VOLUME

High-frequency trading accounts
for ~50% of total U.S. equity
trading volume.

Source: SEC', ECB?

24%-43%

HFT VOLUME

HFT represents 24% to 43% of
total trading volume in European
equity markets.

Source: ECB?®, ESMA*

M U.S. EQUITY MARKET

“60-70% (EST)

ALGORITHMIC TRADING (EST.)

Algorithmic trading is estimated
to account for up to 60-70% of
U.S. equity trading volume.

Source: TABB Group®, Barclays®

g BUY-SIDE FIRMS

80%

RISING DATA BUDGETS

80% of buy-side firms expect
their market data budgets to
increase over the next 1-2 years.

Source: Coalition Greenwich’



DASHBOARDS ARE

DEAD!

For years, market data systems
were designed for
human interpretation.

But the world has moved
beyond that.

Dashboards show data.
They don’t act on it.

And that is the problem.
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Market Overview

Fed Minutes Sanal Cactinn e i

Markets Open Higher Ahead of Cpy

Tech Stocks Lead Rally

fiston 2m ago

15m ago

32m ago

09:42:11 §

Equity Indices

SPX 5212.34
NDX 1823489
DAX 18,140.21
UKX 8,234.1
NIKKEI  38,920.00

Market Movers
Top Gainers
AAPL

NVDA

MSFT

AMZN

TSLA

The future is
agent-driven.
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THE PRIMARY CONSUMER OF
MARKET DATA HAS PERMANENTLY CHANGED.

Legacy of Fintech Al Agent

For a decade, the Holy Grail of market data was the
perfect dashboard— a clean, real-time visualization
for a human trader to make a split-second decision

In 2026, the primary consumer is no longer the human
eye; it is the Al agent.

DATA INFRASTRUCTURE CAN NO LONGER JUST BE FAST. IT MUST BE AGENT-READY.
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FROM PASSIVE OBSERVATION TO
AUTONOMOUS ACTION

Market data is no longer interpreted. It is executed.

The Dashboard Era . - The Agentic Era
<@ Human Eye Primary Consumer @' Al Agent
a0l Synthesize & Observe Goal f Autonomous Action
1] Vendor-Locked Architecture 3 Composable /
Monolithic Vendor-Agnostic
@ Sub-Second Speed Requirement + Near-Zero /

Same Heartbeat
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Vendor A

Vendor B

Vendor C

Vendor A

Vendor B

Vendor C

UNHARMONIZED VENDOR DATA
TRIGGERS FATAL Al HALLUCINATIONS
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FintechBox |

21 Harmonization Layer !

. A Fatal Error: |
Hallucinated Spread |

Confident
Execution
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WHAT MAKES MARKET DATA
‘AGENT-READY’?

To move from a passive Data Lake to a active Agentic Framework,
three components are non-negotiable.

PASSIVE
DATA LAKE . v aram | gy (177>

=y L=

HIGH-FIDELITY HARMONIZED LOW-LATENCY
CONTEXT B MULTI-VENDOR STREAMS ACTIONABILITY
|
(MetaData) (CrossVerification) (Immediates Execution)

 Provenance « Integrated global & local streams * Zero-translation execution

® Raw
* Reliability score ¢ Unified knowledge graph & * Millisecond level delivery
T nos Mksecond y i prectins g FR:(:AE?V::)CRK
« Millisecond timestamps « Multi-layer validation * Directinsight-to-
® Delayed (No Single Point of Failure) Execution pipeline
Autonomous.
Adaptive.
Continuous.

4 Al agents can interpret signals with confidence ;,

K and act within the same heartbeat. /
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HARMONIZED MULTI-VENDOR STREAMS

One engine. Many sources. A single, trusted feed.

MULTIPLE VENDORS POWERING WHAT

MATTERS
¥ LSEG , (¥) UNIFIED MARKET FEED CHRSES R iow o,
A single, harmonized stream

Bloomberg across all vendors. ’ Al Agents

MTNEWSWIRES - © Q) 4 - | Trading Systems
n 1 FintechBox Reliable  Real-Time Ready to Use
i -1 ! .

ice ' Harmonization th  Analytics Platforms

Engine
7} Local Providers 9
Normalize « Align « Unify

(0 Risk Systems
S

@ Exchanges Data Warehouses

® News APIs
88 Dashboards
© Alternative Data
® FXFeeds ...and more

® Other Feeds
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The future of market data is composable, vendor-agnostic, and transparent

We are powering this
transformation
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SOURCES
Bloomberg

Yo% LSEG

MTNEWSWIRES

Ice

News Feeds
<&+ AltData

@ Exchanges

UNIFY. NORMALIZE. DELIVER.

One pipeline. Every vendor. Every format. Every millisecond.

MARKET DATA
INFRASTRUCTURE

CONNECT

Universal adapters & resilient ingestion.

INTELLIGENCE

Quality checks, de-duplication,
and context.

ROUTE

Low-latency distribution with
policy control.

Market data infrastructure for the Al-native market.

CONSUMERS

&3

Al Agents

X

Trading Systems

=

Analytics

&

Risk Systems

e
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CALCULATE. SEGMENT. DISTRIBUTE.

E——— Composable. Real-time pricing & distribution engine. S
PUBLISHING DESTINATIONS
INPUT CALCULATION SEGMENTATION DISTRIBUTION (Distribution Methods)
</> API/REST
@ FIX Engine
MARKET DATA REAL-TIME CUSTOMER & CHANNEL SMART RATE
VENDORS RATE CALCULATION SEGMENTATION DISTRIBUTION S D
_ = atabase
A Market data O  Customer Intelligent channel y- . :
M LS EG ) lL" ingestion : segments routing = ' 8 Messaging Queue
Advanced pricing Tiers & Policy & compliance
Bloomberg M e S control 9 Bloomberg Platform
Risk & liquid B | o
: isk & liquidity usiness rules orchestration m LSEG /MarketLink
EE (-] T @ parameters & preferences - oo

Audit & monitoring

DEUTSCHE BORSE GROUP
in real-time

Channel mapping

® FTP / SFTP Server
& hierarchies

MCP-READY
Model Context Protocol !
Interface Layer : @ Web / REST Services

Custom

361¢




EXPOSURE INPUTS

Real-time monitoring

2

I+

Positions

Real-time positions
across accounts

Trades

Live trades & deals
feed

Market Rates

Live FX rates
& curves

DETECT. DECIDE. HEDGE.

IN REAL TIME.

Qorex Auto-Hedging — Real-time exposure management & hedge execution

QOREX

AUTO-HEDGING @
‘ @ HEDGE EXECUTION

DECISION ENGINE Execute & manage hedges
Rule-based hedge decisions
Auto Execution
* Automatic hedge execution

based on rules

O Manual Override

Q User control & manual
hedge execution

Multi-Liquidity Routing
Smart routing across

multiple liquidity providers

}

Rules & Trigger-based Strategy
Thresholds Decisions Logic

o joldm
LSEG Bloomberg Integral wesrcias JpMorgan g’g!?ﬂl‘m
e PSpetrus’ 7 cr\ MarganStariey = Other

i
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what about consumption?
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DATA VENDORS

Bloomberg® »—

vy

LSEG

2 P

e=l—u=] 7 >

eee QOther Vendors —

a0
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Application
Onboarding

A ,))

Streaming
(Kafka)

INTRODUCING MDC

The control layer for market data consumption.

MDC centrally manages market data access, entitlements, and delivery
across all applications — vendor agnostic, governed, and audit-ready.

MDC

MARKET DATA COCKPIT

CORE CAPABILITIES

g O &

Package Entitlement Vendor Governance &
Management Control Integration Compliance

DELIVERY & PROTOCOLS

@ &, &

WebSocket REST / API Legacy
Protocols

APPLICATIONS

Trading

==~ Platforms

In-house

<>

Systems
Mobile
Applications

E Al / Algo
Agents

Any
Application
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CONSUMPTION IS
DEFINED BEFORE
IT BEGINS.

Before any data is consumed,
every application must be
registered, classified, and
approved.

@ Governed by process
@ Enforced by design

() Auditable by default

EintechBox M DC Dashboard Applications Packages Reports

Applications > Register New Application

Register New Application

Define application identity, assign data sources and entitiements, then submit for approval.

Identity Data Source Usage Protocol Entitlements

Business Use Case
Required for compliance and audit.

Our team requires this application to centralize market data delivery for our Treasury Risk Dashboard.
We are moving away from manual spreadsheeids to this automated infrastructure to handle derived
data calculations and real-time risk tracking. This ensures that all LSEG-sourced rates used in our
financial reporting are verified, consistent, and fully auditable, meeting our department's strict

compliance standards.

Review Summary

APPLICATION CLIENT ID
Treasury Risk Dashboard APP-TRD-001
DEPARTMENT OWNER
Treasury Treasury Middle Office
DATA SOURCE USAGE
LSEG (Refinitiv) - EMA - Elektron_DD Display Derived
PROTOCOL PACKAGES
Kafka WebSocket FX G10 Spot & Fwd, European Indices

Approval is
mandatory

before access

Review

- [ R
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ACCESSIS
CONTROLLED.
DELIVERY IS
PACKAGED.

Data is not consumed directly.
It is delivered through
defined, controlled packages.

@ Data is grouped into
reusable packages

O Sources are abstracted
and controlled

6‘2‘6 Access is structured
by product and scope

EmtechBox MDC Dashboard Applications

Register New Package

Register New Package

Define a reusable data package, then submit for approval.

Packages Reports

@ Reusable data package
Controlled distribution

Identity Description

Review & Submit

ils bef

Summary

PACKAGE

FX G10 Spot & Fwd

INSTRUMENTS

14 instruments (2 chains + 2 manual)

< Back

Contents Review

VENDOR

LSEG (Refinitiv) - EMA - Elektron_DD

OWNER

Market Data Team

Cancel B> Submit for Approval

rrlnd
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Dashboard

MDC

Applications

EintechBox l

Packages

Reports

Dashboard

Market data consumption overview « March 2026

CONTROL IS NOT
THE GOAL.
INTELLIGENCE IS.

Legacy EOD Reporter — idle for 65 days. Last request: Feb 14, 2026

@ 2records pending approval (1 application, 1 package).

TIVE APPLICATIONS

5,842,108 23

You don't just control

Consumption. 4 3.8% vs Feb 12 Display « S Non-display « ¢ 42 RI
S . Derived
You turn it into actionable
intelligence.
Top Applications by Requests View all —
FULL V'S'B'L”“Y APPLICATION VENDORS USAGE REQUESTS % OF TOTAL
@ See all consumption across A.ulo-Hedge Engine v3 R . 2134887 —
applications, vendors, and packages.
Murex FX Pricer LSEG BBG Derived 1,245,334 -
REAL-TIME INSIGHT Treasury Risk Dashboard LsEG Display 987,221 =
EI Track usage, detect anomalies, x
; i Eurex Margin Calculator isi0 Non- 412108
and understand cost drivers instantly. Risk Mgmt . display °
Legacy EOD Reporter &
LSEG Display 4,201

dle

” OPTIMIZATION READY
@ Identify idle apps, unused fields,

and redundant usage patterns.
gep Optimization Insights

& Parallel Usage Detected Z |dle Application

EUR= (EUR/USD) — BID field accessed by 4
applications simultaneously. ASK field accessed

@ From governance to optimization.

by 4 appications simultuneously. Consider decommissioning.

Legacy EOD Reporter — 65 days without any
request. Last activity: Feb 14, 2026.

March 2026 -

Review

Approval queue —

@ LSEG 4.3M e BBG 1.6M
» 8 chains e -—
Top Instruments View all —
INSTRUMENT VENDOR REQUESTS
EUR/USD tur LSEG 1,892,440
GBP/USD cep LSEG 1,044 112
EURUSD Curncy £10 14003 B8G 534,221
EUR/CHF EURCHF= LSEG 412,887
EURGBP Curncy ¢10 14003 BBG 312,440

Detailed report

A Unused Fields
SETTLE field has 0 requests across all instruments
in March 2026. Review if still needed in package

definitions
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LET'S TALK!

Contact us to see how we can transform your market data operations.

35+ 25+ 50+

Years of Experience Country Customers

| e |
thefintechbox.com I;'jntech_Box
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